CZATA 12/

BIULETYN LIGI OBRONY KRAJU




A1DUYG ZLQLHQ MHVW VRELH VDPHP.
RG QDSDOFL L GOD SUJHVWU]JHJDQLTC
'V]\WF\ SUJHWR RE\ZDWHOH V™ REUR

L VZREYG QDURGRZ\FKu
(Z Konstytucji 3 maja 1791 r. art. 11)



/—*$5:k' AL
%, 2%521< .5%-8

%,8/(7<1 &=%

:$56=%:%



5HGDJXMH JHVSO61T =E\ViDZ *RQWDU] < UHG C(
%DUEDUD :FL OLAVND < UHGDNWRU
:DUV]DZD XO &KRFLPVND
7HO Z
Z2Z2Z ORN RUJ SO
PRGHODU] UHGDNFMD#R SO

:\GDZFD
=DU]JEG *i16ZQ\ /LJL 2EURQ\ .UDMX
:DUV]DzZD XO &KRFLPVND

,661
6NIiDG NRPSXWHURZ\ L GUXN < 6WXGLR JUD F]QH L GUXI
Z22Z GUXNXM]VHQVHP SO



Zobrad Rady Krajowej LOK. . . ... .. 4

=DU]JEGJHQLH QU 3UH]HVD /LJL 2EURQ\ .UDMX ] GQLD JUXGQLD
Z VSUDZLH G]LDiDOQR FL SURJUDPRZHM /LJL.2EURQ\..UDMX Z 7 URNX

0DUV]DiHN 6HMPX 53 VSRWNDi VLU ] 3UH]HVHP L ""UHNWRUHP /2. MDNR
JHGHUDFML 6WRZDUJ\V]HA 5HIHUZLVW®.Z L :HWHUD.Q6Z 6= .53.

$ZDQV GOD F]iRQND .OXEX ¢RiQLHU]J\ 5H]JHUZ\ /2...D]JLPLHU]D. %RUNRZVI

:VSO0iSUDFD 2UJDQL]DFML :LHONRSROVNLFK QD.UJHE] UR]JZRMX PiRG]LH

= .$03%1,, 635%$:2="8:8&=2 1<%25&= (- ...
=MD]G 'HOHJDWG&Z 'ROQR OEVNR 2SROVNLHM.2UJDQL}DFML.5HJLRQDOQF

‘\ERU\ Z 3BRGNDUSDFNLHM 2UJDQL]DEML.:RMHZO.GINLHM./[2. ....
, =MD]G 'HOHJDW®8Z Z OD]JRZLHFNR /XEHOVNLHM.2UJDQL]DFML 5HIJLRQDC

OHFLH .RiD /2. 7']LN5.Z.QRUNQLX . ... ... .

18 =, ( 186=(- 25%8L,28& 1 oo ettt
6UHEUQ\ PHGDO 7=D =DViXJL GOD 2EURQQR FL.UDMX5.G.0D. %RIGDQD 3

= <&, 8 I8%™: 271, (5=< B(F(5:i€.
&HQWUDOQH =DZRG\ 6WU]JHOHFNLH .OXEG6Z ¢(RiQLHU]\ 5HIHUZ\ /LJL 21

S e 200 (- LB TS

3R HIQDQLH $GROID 6LHPDV]INLHZLF]D < ZVSRPQLHQLH ZLHONLHJR F]JiR
L SDVMRQDWD VWUIHOHEWZD. . ... ... ... . .

ZESPORTU . ..o
OLVWU]RZLH 6WU]JHOHFWZD 6SRUWRZHIR . ... ] /JLIL 2EURQ\. .UDMX




20h5%' 5$'< .5$-2:(- /2.

: GQLDFK < JUXGQLD URNX Z 6DOL .RQIHUHQF\MQHM :LHO
Z6GINLHM /2. Z 3R]QDQLX SUJ\ XO 1LH]iRPQ\FK RGE\i\ VLU SOH
/2. Z NWGU\FK XFJHVWQLF]\iR  F]JiRQN&Z 5DG\ .UDMRZHM Z W\P F]
RUD] SUH]HVL =DUJEGGSZ :RMHZGG]NLFK L 5HIJLRQDOQ\FK G\UHN\
FI\FK D WDN H %LXU =DU]JEG6Z :RMHZ6G]NLFK L 5HILRQDOQ\FK
5HZL]\MQHM D WDN H SUDFRZQLF\ PHU\WRU\F]QL %LXUD =DU]EG»

8F]JHVWQLF\ VSRWNDQLD Z 3R]QDQLX GRNRQDOL SRGVXPRZDQ
L SRGMUOL ZLHOH LVWRWQ\FK GOD /LJL 2EURQ\ .UDMX XFKZDi
Z URNX 2EUDG\ 5DG\ .UDMRZHM SRSU]JHG]RQR SRVLHG]HQLHP
PLQ RGZRiDi ] IXQNFML VHNUHWDU]D =* /2. ]H Z]JOUGGSZ ]GUR:
D SHIQLHQLH W\FK RERZLE]JN6Z SRZLHUJRQR -8]HIRZL -DJRVRZL

2EUDG\ RWZRU]J\i L SRZLWDi JJURPDG]RQ\FK F]iRQNGSZ 5DG\ .U
Q\FK JR FL 3UH]HV /LJL 2EURQ\ .UDMX -DQXV] &KZLHMF]DN 1D Z
JiRVRZDQLH SRUJEGHN REUDG NWG®&U\ ZF]JH QLHM F]iRQNRZLH 5D
WURQLF]QE 3RUJEGHN REUDG JRVWDi SUJHJIRVRZDQ\ MHGQRJiR
IXQNFMU VHNUHWDU]D SURWRNRiXMEFHJR REUDG\ SRZRiDQR =E\'

=QDF]QD F]JU E REUDG SR ZLUFRQD E\iD VSUDZRP JRVSRGDUF]
SUH]JHQWDFME Z\VWESLi NLHURZQLN ']LDiX ,QZHVW\F\MQR 0DME\
2P6ZLi G]LDiDOQR E /LJL Z ]DNUHVLH JRVSRGDUNL QLHUXFKRPR F

IRUPLH DXGLRZL]XDOQHM SUJHGVWDZLi RJ60Q\ VWDQ SRVLE
Q\FK SUJH] /2. D QDVWUSQLH RP8ZLi JRVSRGDUNU QLHUXFKRPR |
QLH L JE\ZDQLH Z U

HONoR

]
* OuCZyzN,

'RP ¢(RiIQLHU]D LP ODUV]DiND 3ROVNL -86]JHID 3LiVXGVNLHJR SU]J\ XO 1LH]iIRPQ
Z NW6U\P RGE\i\ VLU REUDG\ 5DG\ .UDMRZHM /2.
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\WWESLHQLH SRSDUWH ]DiEF]QLNLHP DXGLRZL]XDOQ\P ]DZI
VWI\NU Z\EUDQ\FK LQZHVW\FML Z XNiDG]JLH WHU\WRULDOQ\P R
G]LDiX 3R]QDfi 1DNiDG\ iEF]QH QD LQZHVW\FMH L UHPRQW\ E
Z\QLRVi\ bPOQ W\V ]i SU]\ SURJQR]JRZDQ\FK POQ TARY;
PRQWRZR EXGRZODQH Z URNX E\i\ SURZDG]RQH JJRGQLH ]
Lb=DU]JEGX *i6ZQHJIR /2.

ODUFLQ *HQGHN RP6ZLi WDN H SODQRZDQE VSUJHGD L QDE\F
Q\ .UDMX Z URNX

,VWRWQE F]JU E REUDG 5DG\ .UDMRZHM VWDQRZLi\ NZHVWLH C

VRZHJR ]D PLHVLUF\ U L ]DiR HQLD EXG HWX QD URN 6
G\UHNWRU 3LRQX (NRQRPLF]QR )LQDQVRZHJR %LXUD =* /2. 3LRW
1D U SUJ\MUWR Z]JURVW SR]JLRPX NRV]W6Z ]H Z]JOUGX Q

L HQHUJLL RUD] ZJURVW SiDF\ PLQLPDOQHM D WDN H SRGDWNH
GDWNX RG EXG\QN6Z 2J6iHP SU]\FKRG\ ] G]JLDiDOQR FL JRVSRC
QR QD POQ  W\V ]i D NRV]W\ X]\VNDQLD SUJ\FKRG®SZ QD
Z\QLN QDQVRZ\ JRVWDi ]DSOMQRZDQ\'\WHNWRU =LHODVNRZVNI
SUJ\V]IRURF]Q\ EXG HW MHVW SUJ\JRWRZDQ\ Z VSRVOE UHDOLVW
]JPHP RFJHNLZDE QD MHJR UHDOL]DFMU : VSUDZLH SODQRZDQF
QLF]EF\ *i6ZQHM .RPLVML 5HZL]\MQHM /2. -XOLDQ /HPLHFK NW
* 5 SR DQDOLJLH L RFHQLH SODQX EXG HWX QD U SUJHGVW
PX L 5DG]LH .UDMRZHM R SU]\MUFLH GR UHDOL]DFML EXG HWX
XFKZDiD *.5 1U 7H5

5DGD .UDMRZD SR ]DSR]QDQLX VLU ] XFKZDiE *.5 QU 7H
SRVWDQRZLID MHGQRJiR QLH ]JDWZLHUG]LE SURSRQRZDQ\ SODQ
FLH JUXGQLRZ\FK REUDG 5DGD .UDMRZD SRGMUiD ZLHOH LVWF
Z VSUDZLH SODQX ]DPLHU]HfA G]LDiDOQR FL SURJUDPRZHM 5. QL
QL]DF\MQ\FK GOD RUJDQL]DFML ZRMHZ3G]NLFK L UHJLRQDOQ\F
QHM VNiDGNL F]iRQNRZVNLHM Z U QDGDQLD JRGQR FL &Jil
FIRP Z VSUDZLH WHUPLQX L PLHMVFD REUDG ;9,, .UDMRZHJR =
DNFHSWDFML SURSR]J\FML SUJ\G]LDiX LOR FL PDQGDW&Z QD S
L ZRMHZG6G]NLH /2.

1DVWUSQLH 3UH]JHV /2. SRLQIRUPRZDi JHEUDQ\FK R VSRWND
QLHM ZV]\WWNLFK G\UHNWRU®8Z ELXU ]DUJEG6Z UHJLRQDOQ\F
RGG]LDi6Z JRVSRGDUF]\FK 3R]QDQLD L .UDNRZD < %\iR WR ED
PRJOL P\ SRURJPDZLDE R VXNFHVDFK DOH WH R QLHSRZRG]
SRZLHG]LDi 3UH]HV :VSRPQLDi R WUXGQ\P SUREOHPLH V\W)>
Z *GDAVNX R GX \FK QDNiDGDFK QDQVRZ\FK Z UDWRZDQLX RE
ZLH R Z\WRNLFK NRV]WDFK EXGRZ\ VWU]HOQLF\ Z 3SLRWUDV]HZ
R URJSRFJUWHM Z URNX NDPSDQLL VSUDZR]GDZF]R Z\ERUF
GDFK 5HMRQRZ\FK =DU]JEGDFK :RMHZ8G]NLFK L 5HIJLRQDOQ\FK
JUDPRZR RUJDQL]DF\MQ\FK ;9,, .UDMRZHJR =MD]GX 'HOHJDW&Z |
QLH PRJE ]JRVWDE GHOHJDWDPL QD .UDMRZ\ =MD]G RVRE\ NW
3RSURVLi R |DFKRZDQLH SULRU\WHWX L Z\E6U GR ZiDG] RUD]
VWD HP F]iRQN6Z < =EOL DMEF\ VLU .UDMRZ\ =MD]G GDMH RN
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L X]XSHiIQLHA GR 6WDWXWX < SRZLHG]LDi 3UH]HV &KZLHMF]DN
Z BWDWXFLH MX VLU QLH VSUDZG]DME 1DOH \ ZLUF SRZRIiDE
SRSUDZNL L HZHQWXDOQH X]XSHIQLHQLD 3RUXV]RQD JRVWDiD |
FIHAVWZD SRGF]DV LPSUH] L ]JDZRGS6Z VSRUWRZ\FK RUD] V]NR!
R ]JJRGQH ] SUJHSLVDPL ]JDEH]SLHF]JHQLH EURQL L DPXQLFML Z P|
ZDQLD VLU QLPL 6]JNROHQLD L ]DZRG\ VWU]JHOHFNLH ] EURQL
RELHNWDFK ]ZHU\ NRZDQ\FK SR]\W\ZQLH ]JJRGQLH | RERZLE]XMI
F\FK ]DWZLHUG]RQ\ UHJXODPLQ 1D W\P |DNRAFJRQR SLHUZV]E F
] XG]ILDiHP ]DSURV]RQ\FK JR FL

3R SUJHUZLH SUJ\VWESLRQR GR UHDOL]DFML GUXJLHM F]JU FL !
] XG]JLDiHP F]iRQN6Z 5DG\ .UDMRZHM : SRVLHG]HQLX Z]JLUiR XG
XFKZDi\ SRGMUWH SU]JH] 5DGU .UDMRZE SRGF]DV GUXJLHM FJU FL

> 8FKzZDiD QU Z VSUDZLH ]DWZLHUG]HQLD 730DQX ]DPLHU]Jt
5DG\ .UDMRZHM /2. QD URN 5

> 8FKzDiD QU Z VSUDZLH PLQLPDOQHM VNiDGNL F]JiRQNRZV

> 8FKZDiD QU Z VSUDZLH OLPLWX RG]QDF]HA RUJDQL]DF\MC
MHZ8G]NLFK L UHJLRQDOQ\FK /2.

> 8FKzDiD QU Z VSUDZLH ]DWZLHUG]HQLD EXG HWX QD |

> 8FKzZDiD QU Z VSUDZLH QDGDQLD JRGQR FL &]iRQND +RQI

> 8FKZDiD QU Z VSUDZLH WHUPLQX L PLHMVFD REUDG :9,, .
/2. =JRGQLH ] XFKZDiE 5DG\ .UDMRZHM :9,, .=' /2. RGEUG]LH V

U Z 3R]QDQLX Z 'RPX ¢RiQLHU]D /2. SU]\ XO 1LH]iRPQ\FK
> 8FKZDiD QU Z VSUDZLH DNFHSWDFML SURSRJ\FML SUJ\

;9,,b.UDMRZ\ =MD]G 'HOHJDW®Z /2.

3HIQH WHNVW\ XFKZDi ]QDMGXME VLU QD VWURQLH LQWHUQH
=DPLHU]HfA 'ILDIiDOQR FL 3URJUDPRZHM /LJL 2EURQ\ .UDMX Z 5RN;

3R Z\F]JHUSDQLX F\NOX JiRVRZDA QDG XFKZDiDPL 3UH]HV &K
Z LQQ\FK VSUDZDFK ]ZLE]DQ\FK ] \FLHP L RUJDQL]DFME SUDF\
ZQLRVNL OXE WH SURSR]J\FMH 1LNW ] VDOL QLH ]JJiRVLi DGQ\
BUH]HV /2. VWZLHUG]Li H W\P VDP\P SRUJEGHN REUDG 5DG\ .U
: JIRVRZDQLX MHGQRJiIR QLH SRGMUWR GHF\]MU R ]DNRAF]JHQLX

JUXGQLD U

3BRVLHG]HQLH 5DG\ .UDMRZHM /2. IDNRAF]\i BUH]HV -DQXV] &K?2
]D DNW\ZQH XFJHVWQLFWZR L NRQVWUXNW\ZQH JiRV\ Z G\VNXVMI
MEF\FK VLU ¥ZLEW %R HJR 1DURG]JHQLD L 1RZHJR 5RNX ZV]\V)
RUD] ]DSURV]RQ\P JR FLRP

=0<6'$: *217$5=
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Z VSUDZLH G]LDIiDOQR FL SURJUDPRZHM /LJL 2

6WRZDUJ\V]HQLH /LJD 2EURQ\ .UDMX ND GHJR URNX GRNRQ>
VWDWXWRZHM L JRVSRGDUF]HM 'RNRQXMEF DQDOL]\ L SRGVXF
QLE QLHVSRG]LHZDQ\ IDNW FLEJX VNRPSOLNRZDQ\FK ]GDU]H#A
JQDFME ] IXQNFML 3UH]HVD /LJL 2EURQ\ .UDMX < GRW\FKF]DVF
QLHF]QR FLE ]ZRiDQLD QLHSODQRZDQHJR SRVLHG]HQLD 5DG\ .
XFKZDi GRW\F]JEF\FK NRQWHNVWX Z\ HM Z\PLHQLRQ\FK VSUDZ
]Z\FIDMQHJR .UDMRZHJR =MD]GX 'HOHJDW®Z /2. =MD]G RGE\i
Z P 2iWDU]JHZ 3RGF]DV REUDG JRVWDi Z\EUDQ\ QRZ\ 3UH]HV /L.
VHNUHWDU] =* /2.

3RPLPR W\FK ZV]\VWNLFK QLHVSRG]LHZDQ\FK Z\GDU]HA NW5
JD SHUPDQHQWQHM VWDELOL]DFML D ZV]\VF\ PDMEF\ ZLDGRP]
VLU Z VZRLFK G]LDiDQLDFK UHDOL]XMEF ]DGDQLD NW3UH PXV]
VWL QDV]HJR 6WRZDU]J\VJHQLD 3RGVWDZRZ\P FHOHP L |DGDQL
J\FML Z VIVWHPLH SURSDJRZDQLD REURQQR FL NUDMX RUD] ZV
=DZDUWH SRUR]XPLHQLH SRPLUG]\ OLQLVWUHP 2EURQ\ 1DURGR
QLX ELH EFHJR URNX QDNiDGD QD QDV V]F]HJ60QH ]DGDQLD |
L ORV6Z QDV]HIR NUDMX

‘H ZVSHiSUDF\ /LJL 2EURQ\ .UDMX ] OLQLVWHUVWZHP 2EURQ\ 1
RG URNX ZVS6iSUDFD QDEUDID QRZHJR LPSXOVX L Z\PLDUX
QLX URNX SRPLUG]\ OLQLVWUHP 2EURQ\ 1DURGRZHM D 3UH]H
iR QRZH IRUPDOQH PR OLZR FL UHDOL]DFML ]DGDf QD U]JHF] 021
72UJDQL]DFMD VINROHQLD SURREURQQHJR GOD RVSE REMUW\F}¥
RMF]\]Q\5 Z ZLHNX RG GR ODW SQ 77DUF]D 5 NWO6UH WR
ZVI\VWNLH RUJDQL]DFMH UHJLRQDOQH L ZRMHZ®8G]INLH RG OLSF
VINRORQR Z W\P F]DVLH RVBE ZH ZVSRPQLDQ\FK JUXSDFK Z
]JDMUFLD ] EORNS6Z WHPDW\F]Q\FK GRW\F]JEF\FK PLUG]\ LQQ\PL
SRViXJLZDQLD VLU EURQLE L VWU]JHODQLD
SRGVWDZ WHUHQR]QDZVWZD
REURQ\ SUJHG EURQLE PDVRZHJR UD HQLD
VIWXNL SUJHWUZDQLD
SURZDG]HQLD G]LDiDA WDNW\F]Q\FK
EXGRZ\ JHVWDZX Z\SRVD HQLD LQG\ZLGXDOQHIJR
XG]LHODQLD SLHUZV]HM SRPRF\ SUJHGPHG\F]QHM

N NN NN NN
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1DOH \ SRGNUH OLE H ZZ ]DGDQLH JRVWDiR SUJHSURZDG]RQH
L JRVWDiR Z\WRNR RFHQLRQH SU]JH] 021

'RNRQXMEF SRGVXPRZDQLD URNX PDP\ ZLDGRPR E H QD¢
ZDQLD RFHQ\ UHDOL]DFML QDV]\FK ]DGDfi WDN H ]D RNUHYV G
WR IDNWHP SURZDG]HQLD NDPSDQLL VSUDZR]GDZF]R Z\ERUF]H
:9,,b .UDMRZHJR =MD]GX 'HOHJDW®6Z /2. NWO6U\ MHVW ]DSODQRZI
Z 3R]QDQLX 2EHFQLH WUZDMEFD NDPSDQLD VSUDZR]GDZF]R Z\
Z MHGQRVWNDFK V]F]JHEOD SRGVWDZRZHJR NOXEDFK JPLQDFK SF
VXPRZDQLD QD QDMQL V]\FK V]FJHEODFK QDV]HJR 6WRZDU]\V]HQ
'"HOHJDFL QD 5HJLRQDOQH L :RMHZ&G]NLH =MD]G\ : SLHUZV]\P NZ
QDOH \ GRNRQDE SRGVXPRZDQLD G]LDiDOQR FL Z W\FK H RUJDQL]D
WRZDE UHDOL]DFMU QDV]HJR SURJUDPX RUD] QDNUH OLE |DGDQLD

=EOL DMEF\ VLU ;9,, .=' /2. PXVL GRNRQDE UJHWHOQHM DQDOL]
MEE SURJUDP G]LDIiDQLD QD ODWD < RUD] GRNRQDE Z\ERUX
-HVWH P\ SUJHNRQDQL H WD ZQLNOLZD L PHU\WRU\F]QD G\VNXV
EX UR]JZLE]\ZDQLD FRUD] WR SRZD QLHMV]\FK Z\]ZDA NWG6UH EUG
RUJDQL]DFME 1RZRF]HVQ\ VSRVGE ]JDUJEG]DQLD L NLHURZDQLD
SRGVWDZRZH |DGDQLD L NLHUXQNL GR UHDOL]DFML

URNX UHDOL]RZDOL P\ ZV]\VWNLH ]DGDQLD NWG6UH E\i\ |DSL

] JUXGQLD URNX Z 30DQLH =DPLHU]Hfi /2. QD URN 3UJ\]QDE @
JDi\ Z VSRVOE VXNFHV\ZQ\ L VNXWHF]Q\ GJLUNL ]1DDQJD RZDQLX ZV]
/2. NWoU]\ SUH]JHQWRZDOL Z\VRNL SURIHVMRQDOL]P L GX H XPLHM!
VSUDZ NWG6UH Z\QLNDi\ ]DUSZQR ] G]JLDIiDOQR FL VWDWXWRZHM A
L SUJ\SRPQLHE LVWRWQ\ IDNW H PHULWXP QDV]HM G]LDiDOQR FL
SUDFD | PIiRG]LH E V]F]HJ6OQLH ]H VINRIDPL SRVLDGDMEF\PL NODV
NUHVLH SURSDJRZDQLD SDWULRW\]PX FKOXEQ\FK WUDG\FML SRO
PXQGXUX VWU]JHOHFWZD VSRUWRZHJR VSRUW®Z SROLWHFKQLF]Q\

'R QDMZD QLHMV]\FK Z\GDU]HA VWU]JHOHFNLFK Z URNX QDO
QDURGRZHJR :LHORERMX 6WU]JHOHFNLHJR 5H]JHUZLVW&Z 3DAVWZ
WUDG\F\MQLH MHVW .¢,5 76QDMSHU5 RUD] :LHONRSROVND 2UJDC
7R GRVNRQDOH RUJDQL]RZDQD RG ODW LPSUH]D R ZLHONLP UR]
Q\P JG]LH V\VWHPDW\F]QLH SUJ\E\ZDME ]DZRGQLF\ ] ZLHOX SDi
Z W\P FRURF]Q\P Z\GDU]JHQLX VWU]JHOHFNLP

.ROHMQE EDUG]R ZD QE FRURF]QE LPSUH]JE VWU]JHOHFNE E\i\
.65 /2. NWGUH Z W\P URNX E\i\ JRUJDQL]RZDQH Z P 'RURKXVN
=DU]JEGX OD]JRZLHFNR /XEHOVNLHM 5HJLRQDOQHM 2UJDQL]DFML /,
H ]DZRG\ WH E\i\ VSUDZQLH SUJHSURZDG]RQH QD QRZRF]JHVQHM
NWoUD JRVWDID RGGDQD GR X \WNX Z URNX L GJLUNL VWDUD
ZLHFNR /XEHOVNLHM 2UJDQL]DFML 5HJLRQDOQHM /2. Z :DUV]DZLF

URNX G]LDIiDOQR E NOXE®6Z STHWZRQXUNRZ\FK /2. XWU]\PDil

FL VINROHQLRZHM RUD] |DDQJD RZDQLD F]JiRQN6Z 3U]JHVINRORQR
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N6Z QD ZV]\VWNLFK SRJLRPDFK Z\VINROHQLD UHDOL]XMEF NXUV\ .
RVBE 3 < RVGE 3 < RVBE 0 < RVRE\RUD]O < RVG6E 3UF
VIZQH VINROHQLD Z VSHFMDOQR FLDFK Z W\P QDZLJDFML QRFQH!
VNDIDQGUDFK VXFK\FK QLWUR[LH QXUNRZDQLDFK SRGORGRZ\FK
NXUVDFK ZUDNRZ\FK : URNX V]F]HJ60QLH GX \P ]DLQWHUHVR
QRFQH QLWUR[ RUD] QXUNRZDQLD ZUDNRZHJR :\VJNRORQR WDN
Z\FK VSHFMDOQR FLDFK Z]PDFQLDMEF W\P VDP\P SRWHQFMDi V]NF
NRQW\QXDFME SUDF QDG QRZE VWURQE LQWHUQHWRZE .3 /2. &0%
JHVS6i VWXGHQWo6Z 3ROLWHFKQLNL 3R]QDAVNLHM 3URMHNW ]DNil
F\IURZ\FK RUD] VI\VWHP6Z XVSUDZQLDMEF\FK NRPXQLNDFMU Z W\F
PL R VIWXF]QE LQWHOLJHQFMU 1D NRQLHF URNX /2. G\WVSRQRZ
GUE LQVWUXNWRUVNE JRWRZE GR GDOV]HM UHDOL]DFML PLVML
ZRGQ\FK Z 3ROVFH 2VLEJQLUWH Z\QLNL XWZLHUG]DME Z\VRNL}F
]DDQJD RZDQLH NOXE6Z FR VWDQRZL VROLGQE SRGVWDZU GR GD

5RN GOD QDV ZV]\VWNLFK E\i F]DVHP ERJDW\P Z LQWHUHV)
SUDF\ PLHOL P\ ZLHOH SRZRG&Z GR GXP\ L VDW\VIDNFML

:VSRPQLHE WU]JHED H Z QDV]\FK R URGNDFK V]NROHQLD NLH
URZF8Z Z U6 Q\FK NDWHJRULDFK QD SUDZR MD]G\ :D Q\ MHVW W
SUJHV]NRORQH QD NXUVDFK SURZDG]EFHJR VWU]JHODQLH O0DP\
VSRUWS6Z REURQQ\FK VSRUWGSZ ZRGQ\FK TEF]QR FL RUD] Z PRG
ZDQH ]DPLHU]JHQLD Z W\FK VHIJPHQWDFK G]LDIiDOQR FL VWDWXW|
QLHP JUHDOL]RZDQH .RAFJEF\ VLU URN WR GRVNRQDID RND]MD ¢
VXNFHVDPL 8]\WNDQLH ,,, PLHMVFD SU]JH] .OXE 6WU]JHOHFNL Z 7D
PLH NUDMX WR V]F]JHJ60Q\ SRZ6G GR GXP\ L ][DGRZROHQLD -HV)
VN6Z ] WHJR FR JURELOL P\ OH JG]LH SRQLH OL P\ SRUD NU L G
E\i\ L WDNLH PRPHQW\ WDNLH VI\WXDFMH NLHG\ ]JH ZVW\GHP V
JR FLi UXPLHQLHF QLH]DGRZROHQLD

5RN WR URN SHiHQ Z\]ZDA L PRJROQHM SUDF\ DE\ JUHDOL]H
1D QDV]\FK EDUNDFK VSRF]\ZDE EUG]LH ND GD SRUD ND W\FK ]D
ZDE Z URNX D WDN H ]DV]F]\W ] WHJR FR JURELP\ GOD GREU|
VWH P\ QD V]F]JHEOX SDAVWZRZ\P MDNR VWRZDU]J\V]JHQLH R RJU
PR OLZR FLDFK SURIHVMRQDOL]PX SUDF\ Z G]JLHG]JLQLH XSRZV]
VSRiHF]HAVWZD D Z V]F]HJ80QR FL PiRG]JLH \ 7DN PDP\ WDNLH
UJ\VIJHQLHP RWZDUW\P QD OXG]JL R Z\WRNLFK NRPSHWHQFMDFK
SUJ\PLRW\ Z\NRU]J\VW\ZDQH VE Z QDV]HM FRG]JLHQQHM G]LDiDOQ

7R :\ 3DAVWZR < :\ F]JiRQNRZLH /2. MHVWH FLH QDMZLUNV]E
UHJLRQX L GOD QDV]HJR SDAVWZD

'JLUNL :DV]JHM UJHWHOQHM SUDF\ SR ZLUFDMEF VZ6M F]DV L \
< VIDFXQHN

:VI\WVWNLH ]DZRG\ iEF]QR FL NU6WNRIDODUVNLHM NWG6UH ]DS
OHQLD L 6SRUWSZ "EF]JQR FL ]JRVWDi\ JUHDOL]RZDQH ]JJRGQLH | S
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QDPL UHDOL]DFML %\i\ WR ]DZRG\ NU6WNRIDODUVNLH QDZLE]XME
Q\P Z\NRQDZFE W\FK ]DZRG®6Z E\i .OXE 63 .&5 G]LDiIDMEF\ SU]\ =
ZVSBiXG]LDOH :27 3=. ] :DUV]DZ\

%\i\ WR PLUG]\ LQQ\PL

<RWZDUWH OLVWU]JRVWZD 3ROVNL $PDWRUVNLFK 5DGLRVWDFM
)'L*L7$. FJU E 8.)
0,;(" FJUE .)&: 6% % RUD] ZLHOX LQQ\FK FJU FL W\FK NDWHJI
1DURGRZH ¥ZLUWR 3RZVWDfA ¥OEVNLFK FJU E .)&: 66%
2J60QRSROVNLH =DZRG\ '|LHFL "EF]QR FLRZFD
:VS6i]DZRGQLFWZR 6WDFML .OXERZ\FK L ,QG\ZLGXDOQ\FK R
2WZDUWH 2J60QRSROVNLH =DZRG\ 7¢RiIQLHU]H :\NOUFLS5
'ILHfi YODJL 53
=DZRG\ '|LHFL :HWHUDQD 3R]D *UDQLFDPL .UDMX
=DZRG\ ¥ZLUWR :DUV]DZ\
=DZRG\ OHPRULDi 6WHIDQD 6WDU]J\AVNLHJR
=DZRG\ XSDPLUWQLDMEFH 3RZVWDQLH :DUV]DZVNLH

RUD] ZLHOH LQQ\FK |DZRG&6Z UDQJL OLVWU]JRVWZ (XURS\ Z 5DG
QD RULHQWDFMU 76SULQW &XS5 LWS

=DZRG\ .U6WNRIDODUVNLH WR QLH]Z\NiH WUHQLQJL ZSi\ZD\
FL RSHUDWRUVNLFK L WHFKQLF]Q\FK SU]JH] F]TRQN6Z NOXE®Z
RUJDQL]JRZDQH SUJH] /2. WR SUJHGH ZV]\VWNLP SURPRZDQLH \
UI\WWXMEF DNW\ZQR E L XPLHMUWQR FL NOXERZH L LQG\ZLGX
NLHG\ NLOND NOXE®6Z iEF]JQR FL REFKRG]LiR VZRMH URF]QLFH S|
]JML W\FK XURF]J\WWR FL ZLHORNURWQLH WRF]\i\ VLU G\VNXVM
2EURQ\ .UDMX

N NN NN NN AN NN

'V]I\WWNLH ]DSODQRZDQH LPSUH]\ PRGHODUVNLH QD URN
JRVWDi\ SUJHSURZDG]RQH | SRZRG]HQLHP JDU6ZQR MH OL LG]LH R
MDN U6ZQLH OLVWU]JRVWZ ¥ZLDWD < X]\VNDOL P\ ZLHOH PHGDOL
]JGDOQLH VWHURZDQ\FK MDN L PRGHOL UHGXNF\MQ\FK 6WDWN®Z
2UJDQL]RZDOL P\ ZLHOH SUHVWL RZ\FK LPSUH] PRGHODUVNLF
UHSUH]HQWDQFL /2. ]DMPRZDOL FJRiRZH PLHMVFD PLUG]\ LQQ\PL
< OLVWUJRVWZD ¥ZLDWD ORGHOL BB¥9ZTBMEF\FK Z NODVLH 0
<OLVWU]JRVWZD ¥ZLDWD :\VWDZRZ\FK ORGHKOL$SHS XNF\MQ\FK Z
< OLUG]\QDURGRZD *UDQG 3UL[ ORGHOL 3i\ZDMEF\FK Z NODVLFE
<OLVWU]JRVWZD 3ROVNL Z U6 Q\FK NDWHJRULDFK PRGHOL Si
NRZ\FK
< UHJLRQDOQH ]DZRG\ PRGHOL EDORQ®Z L ODWDZF6Z
‘VI\WWNLH WH ]DZRG\ SUJHSURZDG]RQH E\i\ QD QDMZ\ V]\P SR]L
FMDOLVW\F]Q\P FR ZLDGF]\ H PRGHODUVWZR Z /LG]H 2EURQ\ .
D FR QDMZD QLHMV]H ZFLE SUJ\E\ZD PiRG]LH \ Z NOXEDFK PRGH




30DQXMEF ]DPLHUJHQLD G]LDiDOQR FL 2UJDQL]DFML 5HJLRC
V]F]HEOL QD URN XZ]JOUGQLE QDOH \ |DGDQLD Z\QLNDMEFH
RUD] QLQLHMV]HJR ]JDUJEG]HQLD D WDN H ZV]\VWNLH ZiDVQH V]
SODQRZDQH IRUP\ G]LDiDfi RUJDQL]DF\MQ\FK

ODP\ QDG]JLHMU H URN URN ;9,, .=' /2. EUG]LH SRP\ OQ\ L
L NLHUXQNL NWGO6UH EUGE ViX \i\ GDOV]HPX UR]JZRMRZL QDV]HJR

=DU]JEG]DP

5HDOL]RZDE ]DGDQLD Z RSDUFLX R GRW\FKF]DVRZH GRNXP
.UDMRZHM L =DU]JEGX *i6ZQHJIR /2.

8WU]\P\ZDE ZVS6iSUDFU ] 021 06:L$ 06L7 L 0O(L1 ZiDG]DPL D
VDPRUJEGRZHM RUD] LQQ\PL RUJDQL]DFMDPL L VWRZDU]J\V]H
ZRMVNRZ\PL 3ROLFME 3DfiVWZRZE 6WUD E 3R DUQE 6iX EE
VWZD L REURQQR FL NUDMX RUD] SURREURQQHJR Z\FKRZDQL
ZVSLHUDE RUJDQL]RZDQLH SU]H] 021 VINROHQLD GOD :RMVI
ViX E PXQGXURZ\FK

BUJHVWU]JHJDE G\VF\SOLQ\ EXG HWRZHM =ZLUNV]\E HJ]HNZ
NRZVNLFK

1LH]ZiRF]QLH ZGUD DE XFKZDi\ 5. =* /2. L =DU]JEG]HQLD 3UH]}
QDOH \WHJR Z\NRUJ\VWDQLD SRWHQFMDiX 6WRZDU]J\V]HQLD

: WHUPLQLH GR U SUJHVIDE GR %=* /2. UR]JOLF]JHQLH ]I
VNLFK ZJ VWDQX F]iRQN6Z QD U

5HDOL]RZDE W\ONR QLH]EUGQH Z\GDWNL ViX EFH ELH EFHM U
,QZHVW\FMH L ]DNXS\ LQZHVW\F\MQH UHDOL]RZDE W\ONR QD ¢
JR /2. OXE GHF\]ML 3UH]JHVD /2. RWU]J\PDQ\FK QD SL PLH
8WU]\P\ZDE SU\PDW G]LDiDOQR FL VWDWXWRZHM QDG G]LDiD
BUJHVWU]JHJDE QD ZV]\VWNLFK V]F]JHEODFK RUJDQL]DF\MQ\

1Ub 5. RUD] 5HJXODPLQX Z\NRUJ]\VWDQLD URGNGSZ ] )&
Z VSUDZLH JURPDG]HQLD L Z\NRUJ\VWDQLD URGNG®Z )& D
1Ub ] U RUD]J 1U ] GQLD U SRSUJH]

< JURPDG]HQLH QD ELH EFR QD SRPRFQLF]\FK UDFKXQNDFK |
QHJR )& ZV]JHONLFK ZSi\Z6Z ELXU 2GG]LDi6Z %LXU =DU]EG.
G6Z 2UJDQL]DFML 5HIJLRQDOQ\FK /2. %LXU =DU]JEGHZ :RMH:
LP SRGOHJi\FK

< UHDOL]DFMU ZV]HONLFK Z\GDWN®Z Z W\P L ]JDNXS6Z LQZHV:
QD UDFKXQNDFK SRGVWDZRZ\FK ELH EF\FK ZiD FLZ\FK MH(

'RNRQDE WUDQVIHUX URGNGSZ ] UDFKXQN6Z SRPRFQLF]\FK )&
EFH SUJNJRWRZDQ\FK SUJH] NVLUJRZR E 2%=* =: 2% L )%2 /2

HOHNWURQLF]QHM SRGSLVDQ\FK SU]JH] ZiD FLZHJR G\UHNWRU




RUD] SU]JH]H PQLH D Z UD]JLH PRMHM QLHREHFQR FL ]D SRGSL
SDGNX 26]. /2. WUDQVIHU URGNG6Z ] )& QD UDFKXQHN ELH EF\
URZQLND OXE NVLUJRZHM 26]. RUD] SRGSLVHP G\UHNWRUD OX
=OLNZLGRZDE ZV]\VWNLH UDFKXQNL EDQNRZH .OXE6Z /2. =DU
G6Z SHILRQDOQ\FK /2. 2 URGN®&Z 6]NROHQLD .LHURZFHZ /2. NV
NX 3HNDR D QDVWUSQLH GRNRQDE RWZDUFLD UDFKXQN®&Z ED(
QLRVHN R RWZDUFLH UDFKXQNX EDQNRZHJR QDOH \ JiR \E SR
1D ELH EFR UHDOL]RZDE FHOH L ]|DGDQLD 73ROLW\NL -DNR FL?
-DNR FLE

=DGDQLD ] IDNUHVX ]DU]JEG]DQLD L VINROHQLD UHDOL]RZDE ]JR
SURFHGXUDPL ] S6 QLHMV]\PL ]PLDQDPL

5HDOL]RZDE ]JJRGQLH ] SODQHP DXG\W ZHZQUWU]Q\

: G]JLHG]LQLH EXGRZQLFWZD Z ]DNUHVLH LQZHVW\FML NLHUF
SRGHMPRZDQ\FK G]LDiDA L NRQFHQWUDFML QDNiDG&6Z NiDGE
SUJ]\JRWRZDQLH ]DPLHU]JHA EXGRZODQ\FK D QDVWUSQLH QD ]
LFK UHDOL]DFML

=ZUGSFLE V]F]HJ80QE XZDJU QD VSUDZ\ ]ZLE]DQH ] XWU]J\PDQ
Z QDOH \W\P VWDQLH WHFKQLF]QR IXQNFMRQDOQ\P UHPRQW
]JDSHZQLHQLH EH]SLHF]HAVWZD LFK X \WNRZDQLD Z W\P QD
WUROL RELHNW®6Z EXGRZODQ\FK L Z\PDJDQHM GRNXPHQWDFMN
.RQW\QXRZDE SURFHV ZGUD DQLD GR SUDNW\NL G]LDiDQLD
L SRVWDQRZLHA RNUH ORQ\FK 7,QVWUXNFME Z VSUDZLH EX
GRZODQ\FK RUD] JRVSRGDUNL QLHUXFKRPR FLDPL X \WNRZD!
F\MQH /LJL 2EURQ\ .UDMX5

3URZDG]LE ZH ZVS6iG]LDIDQLX ] 2GG]LDiDPL %LXUD =* /2. ED
UXFKRPR FL EUGEF\FK Z SRVLDGDQLX /2. Z VIVWHPLH LQIRU
Z GRVWRVRZDQLX GR ]PLDQ RUJDQL]DF\MQ\FK DNWXDOL]RZD
FHGXU\ L Z]RUbBZ

.RQWURORZDE ]JRGQR E UHDOL]DFML SUJ\FKRG6Z NRV]WHZ Z\
QD )& Z RGQLHVLHQLX GR SODQ6Z QDQVRZ\FK ND GHJR V]F]HE
3UJHVWU]HJDE WHUPLQ6Z UHDOL]DFML JHZQUWU]Q\FK JRERZL!
3DAVWZD XU]JUGHZ DGPLQLVWUDFML WHUHQRZHM L GRVWDZF§
7HUPLQRZR UR]OLF]DE |DGDQLD JOHFRQH SU]JH] 5. L =* /2. 021
VDPRUJEGRZH 3U]\ NRU]\VWDQLX ] GR QDQVRZDQLD SU]JHVWU]
ZDFK R ]DP6ZLHQLDFK SXEOLF]Q\FK UDFKXQNRZR FL L QDQV
NZRWU GR QDQVRZDQLD NVLUJRZDE QD Z\RGUUEQLRQ\P UDF
FIU E GR QDQVRZDQLD ]J]ZUSFLE Z QDND]DQ\P SU]JH] |]OHFHQLRG
¥Y¥URGNL ] )& QD G]LDIiDOQR E VWDWXWRZE RUD] SRFKRG]EFH |
VINROHA VWDWXWRZ\FK RUD] VNiDGHN F]iRQN$Z ZVSLHUDME
JJRGQLH ] SUJHSLVDPL L ZiD FLZ\PL XFKZDiDPL B 6WDWXWX
QLD URGNG6Z ])& /2. < ]DIEF]QLN GR 8FKZDi\ 1U 5./2.]1G




BUJHVWU]JHJDE ]DVDG ZiD FLZHJR RELHJX GRNXPHQW®HZ U&(
PLHV]F]HA NDVRZ\FK Z NW&U\FK QDOH \ SUJHWU]\P\ZDE URGI
L XEH]SLHF]JRQHM NZRW\

URNX QD ELH EFR SUJHVWU]HJDE ]DVDG\ RFKURQ\ GDQ'
Z RERZLE]XMEFHM 3ROLW\FH 2FKURQ\ 'DQ\FK 2VRERZ\FK RUD
G]HQLD MDNR FLE
6WRVRZDE |DVDGU X]DOH QLHQLD SURSRUFML SiDF SUDFRZQ
HNRQRPLF]Q\FK Z G]LDiIiDOQR FL JRVSRGDUF]HM RUD] Z\QLN®:
NR FL URGNG6Z QDQVRZ\FK SR]J\WVNDQ\FK SUJH] 6WDWXW Z W\
8WU]\P\ZDE Z\VRNL SR]JLRP VINROHQLD Z SRGOHJi\FK R URGN\
RERZLE]XMEF\ SURJUDP Z W\P ]DNUHVLH RUD] QRZRF]JHVQH L
SR]\WNLZDQLD NDQG\GDW&6Z GR VINROHQLD
.RQW\QXRZDE GRW\FKF]DVRZ\ ]JDNUHV VINROHA NRPHUF\MQ\
XPLHMUWQR FL SURZDG]EF\FK SRMD]G\ D WDN H Z LQQ\FK G]
L SRS\WX G]LDiDOQR E WU UR]V]JHU]DE
1D RER]\ VSHFMDOLVW\F]QH PRUVNLH VSUDZQR FLRZH L LQ
FITRQN6Z VV\PSDW\NGSZ /2. < Z SRUR]JXPLHQLX ] 3LRQHP 6SRU'
QLF]Q\FK L :RGQ\FK %=* /2,
=JRGQLH ] SUDZHP Z\NRU]J\WVW\ZDE URGNL QDQVRZH ] )& QD
UJH VSRUWRZ\P L XWU]J\PDQLH ELXU SRGHMPRZDE LQLFMDW\;
Z\FK RG VSRQVRU®Z GDUF]J\AF6Z ]ZLUNV]\E Z\VLiNL Z RUJD
Z\FK RGSIiDWQ\FK D WDN H NRPHUF\MQ\FK
%H]Z]JOUGQLH GEDE R EH]SLHF]JHAVWZR SRGF]DV LPSUH] L ]
]JJUXSRZD#fA < ]ZiDV]F]D VWU]JHOHFNLFK L ZRGQ\FK 'EDE R ]JRC
QLH EURQL L DPXQLFML Z PDJD]\QDFK RUD] Z FIDVLH SRViXJL
MEFH L DNZHQ\ ZRGQH ]DEH]SLHF]\E Z DWHVWRZDQ\ VSUJUW |
6]NROHQLD L ]DZRG\ VWU]JHOHFNLH ] EURQL NXORZHM SURZDC
Q\FK SR]\W\ZQLH ]JJRGQLH ] RERZLE]XMEF\PL SU]JHSLVDPL L M
WZLHUG]RQ\ UHJXODPLQ

30DQXMEF ]DPLHUJHQLD GJLDiDOQR FL 2UJDQL]DFML 5HJLRC

VIFJHEOL QD URN XZ]JOUGQLE ]DGDQLD Z\QLNDMEFH ] 730D
QLQLHMV]HJR |DU]JEG]HQLD D WDN H ZV]\VWNLH ZiDVQH VINROH
QRZDQH IRUP\ G]LDiDA RUJDQL]DF\MQ\FK

3RQDGWR QDOH \ SDPLUWDE L XEH]SLHFJHQLHP RJ60Q\P RI

NWoUH ]JDPLHV]F]JRQH VE Z SRV]F]HJ60Q\FK SODQDFK ]DPLHU]H#

PREZES
/,*, 2%521< .5$-8
-$186= &+:,(-&=$.
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= 35(=(6(0 , '<5(.725(0 /2.
-$.2 35=('67%$:,&,(/$0, )('(5$&-, 672:$5=<
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1D ZQLRVHN 3UH]HVD )HGHUDFML 6 WRZDU]J\V]Hfi L :HWHUDQ®SZ 6=
& HUZLAVNLHJR RUD] JHQ EURQL (GZDUGD *UXV]NL OXWHJR
VLU VSRWNDQLH SUJHGVWDZLFLHOL ZZ )HGHUDFML ] ODUV]DiNLHP
L :LFHPDUV]DiINLHP 6HMPX 53 3LRWUHP =JRU]JHOVNLP

/LJU 2EURQ\ .UDMX UHSUH]HQWRZDOL G\UHNWRU 3LRQX 6SRL
L :RGQ\FK SSiN 6* $UNDGLXV] .DQLRZVNL RUD] 3UHJHV /2. SiN Z
© WUDNFLH VSRWNDQLD SUH]JHV JHQ 3LRWU &]HUZLAVNL SUJHGYV
G]LDiIiDOQR FL )HGHUDFML =ZUGSFLi XZDJU QD SUREOHP\ QXUWXM
ZRGRZ\FK SRGNUH ODMEF ]QDF]JHQLH SURFHGRZDQHM XVWDZ\ R
NW6UH SR ]DNRAFJHQLX ViX E\ ZRMVNRZHM SRGMUi\ SUDFU ]DZR
]JDEUDi WDN H 3UH]JHV /2. NWB8U\ Z NLONX ViRZDFK SUJHGVWDZLi k
QD UJHF] NV]WDiWRZDQLD SRVWDZ SURREURQQ\FK VSRiHF]HAVW?Z
F\' ] PIRG]LH E VINROQE Z W\P ] NODV PXQGXURZ\FK =DSHZQLi ]
SUDF\ ZV]\WVWNLFK F]iRQN&Z /2. QD U]JHF] XPDFQLDQLD REURQQR
VWDiR |DNRAF]JRQH |DSHZQLHQLHP SUJHGVWDZLFLHOL 6HMPX 53 F
QR FL )HGHUDFML GOD GREUD L REURQQR FL QDV]JHJR SDAVWZD
FI\FK MHVW RERZLE]JHN ]DSHZQLHQLD GREU\FK ZDUXQN®Z IXQNI
XUHJXORZDQLD SUREOHP6Z RiQLHU]\ SUDFXMEF\FK SR ]DNRAF]R
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: 6DOL 7UDG\FML /LJL
OXWHJIR U RGE\iDY
VWR E ZUUF]HQLD DNW
VWRSLHA SXiINRZQLND Z'4
FI\QNX SSiN Z VWDOQL
.DJLPLHU]RZL %RUNRZ
.DJLPLHU] MHVW F]iRQN
QLHU]\ 5H]HUZ\ G]LDiDM
UJEG]LH *i6ZQ\P /2. : X
FL RSU6F] NROHJ&6Z ]
WDN H XG]LDi SUJHGV
WDPHQWX .DGU 021 SiN
OXVLDi "\UHNWRU O0X]H
3ROVNLHJR JHQHUDiI G\

KDE %RJXVIDZ F”DF,HN " W HB\ViDZ 0XVLD|ZUUF]DZLPLHQLX
EURQL $QGUJHM 'XOUED E\i\ RZI@@EDPHQWX .DGU 021 DNW QRPLQDFN\
6Li 3BRZLHWU]Q\FK SXiNRZQLND .DJLPLHU]RZL %RUNR?:

A PRZYJACIO|
ZOENIERZA
ZARZAD GEOWNY
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ZOENIERZA
ZARZAD GEOWNY

3UH]HV /LJL 2EURQ\ . UDMX S|N -DQXV] &KZLHMF]DN SRIUDWXORZDT .D]JLPLHU
LbZUUF]\i RG]QDNU RNROLF]QR FLRZE /2.
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OXWHJR U Z 30HV]HZLH SRGSLVDQR WUSMVWURQQH SRU
:LHONRSROVNE 2UJDQL]DFME :RMHZO6G]NE /LJL 2EURQ\ .UDMX Z
L :\FKRZDQLD 2FKRWQLF]J\FK +XIF6Z 3UDF\ Z 30HV]HZLH L 7RZDU
VNLHJR Z 3R]QDQLX 'RNXPHQW RNUH OD ]DVDG\ ZVSS60Q\FK G]LD
ZDQLD L DNW\ZL]DFML VSRiHF]QHM PiRG]LH \

8URF]\WWR E RGE\iD VLU Z REHFQR FL PiRG]LH \ RUD] OLF]Q\F
.RPHQGDQWD *i$ZQHJR 2+3 SUJHGVWDZLFLHOL ZiDG] VDPRUJEGR
8HEHUKDQ 3RGF]DV Z\GDU]JHQLD JiRV ]DEUDOL U6ZQLH VWDURVW
JHQWXMEF\ SRVIiD :LHViDZD 6]F]JHSDAVNLHJR 3RGNUH ODOL RQL ]
QHM QD U]JHF] UR]JZRMX PiRGHJR SRNROHQLD

=ZUDFDMEF VLU EH]SR UHGQLR GR PiRG]LH \ SRViDQND .DWDU]J\
WNDQLH JRVWDiR JRUJDQL]JRZDQH GOD QLFK L ] P\ OE R LFK SU]J\V]
QLJG\ QLH SR]ZROLOL VRELH ZP86ZLE H VE 7TWUXGQE PiRG]LH E5 <
Z\PDJDMEF\ D LFK SRWHQFMDi L ZUD OLZR E VWDQRZLE ZDUWR E
Z\WVWESLHQLX DSHORZDiD WDN H E\ GREU]H Z\NRUJ\VWDOL GDQ\ LF
FIHQLD Z VLiU ZLHG]U RUD] PRW\ZDFMU GR EXGRZDQLD RGSRZLHG]

3RGF]DV VSRWNDQLD .RPHQGDQW *i6ZQ\ 2+3 ZUUF]\i SiN U 5\
URZE 2G]QDNU 2+3 < Z\U& QLHQLH SU]J\]QDZDQH ]D V]F]HJS0QH ]I
PiRG]LH \ RUD] G]LDiDOQR FL VSRiHF]QHM

3RUR]XPLHQLH R ZVS6iSUDF\ SRPLUG]\ :LHONRSROVNE 2UJDQL]DFME :RMHZ6G
&HQWUXP .VIWDIFHQLD L :\FKRZDQLD 2FKRWQLF]J\FK +XIF6Z 3UDF\ Z 30HV]HZL
LP +LSROLWD &HJLHOVNLHJR Z 3R]QDQLX SRGSLVDQH




3UJHPDZLD SRViDQND .DWDU]J\QD SHRRHRBOQW *i6ZQ\ 2+3 -HU]\ %XG]\Q
RERN G\UHNWRU 2+3 30HV]HZ .U\VWLDIF A BUMENYRZL :2: /2. 3R]QDfA 5\V]DUG
'LOLAVNLHPX +RQRURZE 2G]QDNU 2+3

6\JQDWDULXV]H SRUR]XPLHQLD GHNODUXME ZVSG8iG]LDiDQLH |
HGXNDF\MQ\FK Z\GDUJHA KLVWRU\F]Q\FK L VSRiHF]Q\FK RUD] LQ
RE\ZDWHOVNLH L JDZRGRZH PiRG\FK OXG]L &HOHP LQLFMDW\Z\
UR]JZRMX PiRG]JLH \ Z\U8ZQ\ZDQLH MHM V]DQV RUD] NV]WDiWRZD
G]JLDOQR FL VSRiHF]QHM SDWULRW\]JPLH L DNW\ZQ\P XF]JHVWQLF
3RGSLVDQH SRUR]JXPLHQLH VWDQRZL NROHMQ\ NURN Z EXGR
WXFML SXEOLF]Q\FK L RUJDQL]DFML VSRiHF]Q\FK G]LDiDMEF\F
NRSROVFH
=$%(/$ %$*52:6.$
6HNUHWDU] :=: /2.

8URF]\WWR E RGE\iD VLU Z REHFQR FL PiRG]JLH \ RUD] OLF]JQ\FK ]JDSURV]RQ\F
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= NDPSDQLL VSUDZR]GDZF]R Z\ERUF]HM

=-$=" "(/(*$7T™: '2/12¥%/k6.2 232/6.,(-
25*%$1,=$&-, 5(*,21$/1(- /2.

3RF]JEWHN ELH EFHJR URNX V]F]HJ60QLH , NZDUWDi WR Z /LG]
QLD DNFML VSUDZR]GDZF]R Z\ERUF]HM NDGHQFML < Z RUJD
JLRQDOQ\FK 'ROQR OEVNR 2SROVND 2UJDQL]DFMD 5HJLRQDOQD
VRERWU OXWHJIR U :\GDU]JHQLH WR SUJHSURZDG]JRQR UHDC
]XPLHQLH R ZVSG8iSUDF\ ] 021 Z 6DOL ZLGRZLVNRZHM .OXEX 5HJ
"URFiDZLX SUJ\ XO 3UHW F]D OLHMVFH WR MHVW ZD QH GOD
ZD RERN ZHM FLD GR .OXEX ]QDMGXMH VLU 3RPQLN =Z\FLUVWZD
Z U SUJH] SRSUJHGQLND /LJL 2EURQ\ .UDMX < 7RZDU]J\VWZR 3L

3UDZR XF]JHVWQLF]HQLD Z REUDGDFK =MD]GX PLDiR GHOHJDV
WHUHQRZH ] ZRMHZ6G]WZ RSROVNLHJR L GROQR OEVNLHJR Z\EU
FIR Z\ERUF]\FK RGE\ZDMEF\FK VLU RG ZU]H QLD GR NRfFD U

1D =MD]G ]JDSURV]JRQR 3UH]JHVD /2. SIN Z VW VSRF] -DQXV]D
G]LH QLH XFJHVWQLF]\i ] SRZRGX FKRURE\ L G\UHNWRUD 3LRQX
Q\FK L :RGQ\FK %LXUD =* /2. SSiN UH] $UNDGLXV]D .DQLRZVNLH,

=MD]G UR]SRF]Ei VLU ]JJRGQLH ] SURJUDPHP REUDG R JRG]LG
SLHUZV]\P WHUPLQLH SUJ\E\iR GHOHJDW®&Z 3U]JHG =MD]GHP VZ
QR E ]JiIRVLiR GHOHJDWG6Z

3UJ\E\i\FK QD =MD]G SRZLWDi SUH]JHV 'ROQR OEVNR 2SROVNLH]
'"URJRV] RUD] G\UHNWRU %LXUD =DUJEGX 3UH]HV ]DSURVLi GR

VI\WF\ XFIJHVWQLF\ =MD]GX '"HOHJDW®Z ' 225 /2. ZH :URFiDZLX U 'REU]
QD NWHU\P Z\ ZLHWODQH E\i\ VODMG\ SUHJHQWXMEFH GRNXPHQW\ L Z\GDU]HQLI
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8VWUSXMEF\ SUHJHV ' 225 /2. $QGUIHMHDRGRVYF]EFD .RPLVML 0DQGDWRZR :\E

VNiDGD VSUDZR]GDQLH ] G]LDIDOQR FQ LD FDEOLN RGF]\WXMH SURWRNGT VW

Z NDGHQFML < H =MD]G MHVW SUDZRPRFQ\ RUD] XSUDZ(
GR SRGHMPRZDQLD XFKZDi

%LXUD =* /2. SiN $UNDGLXV]D .DQLRZVNLHJR G\UHNWRUD %=
%DUEDUU %DUDQ ]DVWUSFU G\UHNWRUD %= "' 225 L SUJHZRGQLF
QHM 5RPXDOGD *6UVNLHJR =HEUDQL SU]H] DNODPDFMU ]JDWZLH
QLNX NROHMQ\FK JiRVRZDfi MDZQ\FK QD SU]JHZRGQLF]JEFHJR =MD
D QD SURWRNRODQWD < OLHF]\ViDZ .UXF]NLHZLF]

3UJHZRGQLF]EF\ RGF]\WDi JHEUDQ\P UHJXODPLQ REUDG MHGC
Q\PL Z\ ZLHWODQH E\i\ LQIRUPDFMH WDN H UHJXODPLQ R SUR.
VNRZD Z\SRVD RQD MHVW ERZLHP Z ZLHONL HNUDQ QD NW3U\P
V]F]HJ60Q\FK NDUW SUJ]\JRWRZDQHM ZF]H QLHM SUH]HQWDFML L
GRNXPHQWDFK L Z\GDU]JHQLDFK 8iDWZLDiR WR GHOHJDWRP RUL
ZDQ\PL GRNXPHQWDPL 2ED GRNXPHQW\ JRVWDi SUI\MUWH SUJH] «
MHGQRJiR QLH

5HDOL]XMEF NROHMQ\ SXQNW SURJUDPX REUDG Z JiRVRZD
PDQGDWRZR Z\ERUF]E VNUXWDF\MQE RUD] XFKZDi L ZQLRVNGZ
R FMDOQLH SRGDiD VWDQ LOR FLRZ\ GHOHJDW§Z XSUDZQLRG
=MH G]LH FR GDiR RJ6iX GHOHJDWS6Z L XF]\QLiR =MD]G |GR
PRFQ\FK XFKZDi L Z\ERUGZ

6SUDZR]GDQLH ] GJLDiDOQR FL =DU]JEGX Z NDGHQFML <
''225 /2. $QGU]JHM 'URJRV] %\iD WR NDGHQFMD ERJDWD Z ]QDF]E
VWESLID UHVWUXNWXU\]DFMD RUJDQL]DFML ZRMHZ6G]NLFK Z RI
Z6G]WZ GROQR OEVNLHJR L RSROVNLHJR | GZ6FK RUJDQL]DFML
QL]DFMD UHJLRQDOQD OLDiR WR PLHMVFH QD 1DG]Z\F]DMQ\P =

U Z /HJQLF\ 'JLUNL QDV]\P FJiRQNRP L SUDFRZQLNRP XG ZLJ

1D SRF]EWNX U QDVWESLID JPLDQD QD VWDQRZLVNX G\UF
< SSiN U 5\V]DUG ODFK |DVWESLi PMU U -DQXV]D 6WDFKD

: NDGHQFML < QD WHUHQLH UHJLRQX JRUJDQL]JRZDQR LPSL
NOXERZ\FK D GR PLVWU]JRVWZ ZLDWD 2G U Z OLVWRSDG]LI




%LXUR =DUJEGX ZH :URFiDZLX RUJ!
VWU]JRVWZD ZLDWD U8 Q\FK VW\052
WDFK REURQQ\FK RUD] Z VWU]JHODQ
SQHXPDW\F]JQHJR : |DZRGDFK VWD
URFJQLH SRQDG  ]HVSRi6Z ]DJUD
'VJ\WWNR ZVND]XMH QD WR H ]DZ
RUJDQL]JRZDQH UGZQLH Z NROHMQ\
6SUDZR]GDQLH ] SUDF 5HJLRQDO
5HZL]\MQHM JiR \i MHM SUJHZRGQL
DOG *8UVNL 3R Z\WWESLHQLDFK
NXVML GRW\F]JEFHM V]F]HJ60QLH
SUJ\WWESLRQR GR JiRVRZDQLD ML
XG]JLHOHQLHP DEVROXWRULXP XVW!

\ERU\ F]'I'RQNC')Z :DU]EGX 5HIJLRQDO I'HVP L'NV%B FLE JIRVOZ :MD]G XG]
.RPLVML 5HZL]\MQHM L GHOHJDWG6Z Q

=MD]G 'HOHJDWGSZ /2. < NDUW\ GR JiR Hg\b%‘fbw =DUJEGRZL L .RPLVML 5t
SRELHUDME GHOHJDFL 'ROQR OEVNLHJR.REXEMQ\P SXQNWHP REUDG E\T
BWUJHOHFNLHJR /2. &=$. SUH]JHVD 'ROQR OEVNR 2SROVNLH
5HJLRQDOQHM =DSUH]JHQWRZDQR
GDWXU\ JZHU\ NRZDQH SU]JH] NRPLVMU PDQGDWRZR Z\ERUF]E < Z
JIRVRZDQLD Z\EUDQR QD SUH]HVD $QGU]HMD 'URJRV]D NWOU\ X]
JRV] SRG]JLUNRZDi JHEUDQ\P ]D Z\E6U QD GUXJE NDGHQFMU
5HDOL]XMEF QDVWUSQ\ SXQNW SURJUDPX REUDG SU]\VWESLR
FITRQN6Z JDUJEGX ' 225 /2. RVOE F]iRQN6Z 5HILRQDOQHM .RPLV
GHOHJDW®6Z ' 225 /2. RV6E QD ;9,, .UDMRZ\ =MD]G 'HOHJDW®
Z 3R]QDQLX Z GQLDFK < PDMD U

i

g 7 %Jﬁ’ﬂ Lo 1] N -
1RZR Z\EUDQ\ =DU]EG '225 /2. < RG OHZHM 5\V]DUG ODFK < ZLFHSUH]HV %DU
'URJRV] < SUH]HV 1DWDOLD 6DSHWD < ZLFHSUH]HV $QGU]HM *DZTRZVNL 3LR
VNDUEQLN %RKGDQ OLFLAVNL QD ]GMUFLX QLH PD 3DZiD OXVLDIiD <VHNUHWD




.RPLVMD Z\ERUF]D SUJ\MUID L ]ZHU\ NRZDiD QD F]iRQN®SZ ]DU
N6Z 5.: < NDQG\GDW&Z QD GHOHJDW®SZ QD =MD]G .UDMRZ\ < G

3R RGGDQLX JiRV6Z SUJH] ZV]I\VWNLFK GHOHJDW®6Z ]DU]JEG]F
FIHQLH JiRV6Z SU]JH] .RPLVMU 6NUXWDF\MQE 3R Z]QRZLHQLX
Z\QLN&6Z Z\ERUBSZ QD NUSWNLFK SLHUZV]\FK SRVLHG]HQLDFK
=DU]JEGX L 5.5

: Z\QLNX Z\ERU®Z Z\EUDQR L SUJ\G]JLHORQR QDVWUSXMEFH IX:
=DU]JEG 'ROQR OEVNR 2SROVNLHM 2UJDQL]DFML 5HJLRQDOQH

BUH]HV " 225 /2. $QGU]JHM "URJRV] [/XELQ

:LFHSUH]HV =" 225 /2. 1DWDOLD 6DSHWD 6WU]JHOFH 2SROVNLH
:LFHSUH]HV =" 225 /2. 5\V]DUG ODFK "URFiDZz

6HNUHWDU] 3DZHT OXVLDT "URFiDZz

6NDUEQLN ,UHQHXV] ODIROHSV.WRFiDZ

&]TRQNRZLH %DUEDUD %DUDQ 2SROH

$QGU]HM *DZiRZVNL-HOHQLD *6UD
%RKGDQ OLFLAVNL ¥ZLGQLFD

3LRWU ¢(RiUG 2SROH

5HJLRQDOQD .RPLVMD 5HZL]\MQD ' 225 /2.

BUJHZRGQLF]EF\ -DFHN OLNRIDMF]\N-HOF] /IDVNRZLFH

= FD 3U]JHZRGQLF]EFH3ROLQD *DZOLN URFiDZ

= FD 3U]JHZRGQLF]JEFHJRU]\ *XUJXO 7XUDZD

&]TIRQNRZLH 5DIDi 6DSHWD 6WU]JHOFH 2SROVNLH
$GDP 6NUU \QD 7XUDZD

i
i

1RZR Z\EUDQD 5HJLRQDOQD RPLVMD SHZL]\MQD ' 225 /2. < RG SUDZHM -DFHN 0L
“HUJ\ *XUJXO <] FD SUJHZRGQLF]EFHJR +DOLQD *DZOLN < ]DVWUSF]\QL SU]H
$GDP 6NUU \QD




'"HOHJDFL QD ;9,, .UDMRZ\ =MD]G 'HOHJDW®8Z Z 3R]QDQLX
$QGUJHM 'URJRV] ] NOXF]D
LUHQHXV] ODIROHSV]\NOXF]D
3LRWU 30LV]FIDN ] NOXF]D
5RPDQ 3R DU\FNL ] NOXF]D
1DWDOLD 6DSHWD ] NOXF]D

.UJ\W]WRI /LVRZVNL GRGDWNRZH PLHMVFH < RVLEJQLUFLD Z V
3LRWU ¢RiUG GRGDWNRZH PLHMVFH < RVLEJQLUFLD z V
5\V]DUG 0DFK GRGDWNRZH PLHMVFH < G]LDiDOQR E Z U}
OLHF]\ViDZ .UXFINLHZREDWNRZH PLHMVFH < RVLEJQLUFLD Z P

: SUJHSURZDG]RQ\FK Z\ERUDFK GX \P XiDWZLHQLHP E\iD ZVSRI
WDFMD SRQLHZD QD HNUDQLH Z\ ZLHWODQH E\i\ VODMG\ REMD Q
ZLHQLD UHJXODPLQX GRW\F]EFH Z\ERUGZ

‘:DUWR ]DWU]\PDE VLU QDG VNiIiDGHP GHOHJDFML 5HJLRQX QD -:
5HJLRQ RWUJ\PDi PLHMVF Z\QLNDMEF\FK ] OLF]E\ F]TRQN®Z OLHI

<RVLEJQLUE Z VSRUWDFK REURQQ\FK P LQ , PLHMVFH Z OLVW

OLVWU]JRVWZD 3ROVNL Z VWU]JHOHFWZLH < GZD PLHMVFD GHC
<RVLEJQLUE Z PRGHODUVWZLH , PLHMVFH Z 3ROVFH Z RVW
NRZDQH
< G]LDIiDOQR E Z UHJLRQLH SRGQRV]EFD UDQJU /2. <, PLHMVF

1D ]JDNRAF]JHQLH =MD]GX .RPLVMD GV 8FKZDi L :QLRVN6Z SU
SURJUDPRZHM QD QDGFKRG]JEFE NDGHQFMU < : JIRVRZDQ!
WR MHGQRJiR QLH
1D W\P =MD]G ]DNRAF]RQR
0,(&=<6"%: .58&=.,(:,&=

"HOHJDFL ' 225 /2. QD ;9,, .UDMRZ\ =MD]G 'HOHJDW®Z < RG OHZHM 3LRWU 30L
5\V]DUG O0DFK $QGU]HM 'URJRV] 1DWDOLD 6DSHWD ,UHQHXV] 0DIROHSV]\ 5R
QD JGMUFLX QLH PD OLHF]\ViDZD .UXFINLHZLF]D






































































